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Who are Elevate Renewables and Eastern Generation 

• Elevate Renewables is a national renewable energy development company focused on the strategic deployment of
battery energy storage resources co-located at existing large generation facilities owned by private equity funds
managed by ArcLight Capital Partners, LLC (“ArcLight”). Elevate is developing co-located battery storage projects at
ArcLight’s existing 25,000 MW power infrastructure portfolio.

• Eastern Generation is the owner, operator, and manager of electric power generating facilities participating in the
regional wholesale markets operated by the New York, New England, and PJM independent system operators. In total,
Eastern Gen’s management portfolio consists of approximately 9,000 megawatts of generation.

• Eastern Generation and Elevate Renewable are portfolio companies of a fund managed by Arclight.
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• Overview of Co-Located Storage Resources (CSR) Model

o Background on Committee Action on Inclusion of CSR Resources 

o Current CSR Use Cases

• Proposal to Update CSR Model to Include ESR + Steam Turbine

• Benefits of Adding Steam Turbines as Additional CSR Use Case

• Proposed Updates Needed to Effectuate  

• Potential Deliverables and Next Steps
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Overview:
CSR Model
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Background: A majority of stakeholders at the December 14, 2022 Business Issues Committee 
and the December 21, 2022 Management Committee supported NYISO and stakeholder-
developed amendments to the CSR model to permit use cases for ESR pairing with select 
resources: 

• ESR + Fast-Start Resource
• ESR + Limited Control Run-of-River Hydro Resource (RoR)
• ESR + Landfill Gas Intermittent Power Resources

Tariff changes are anticipated to be filed with FERC in Q3 2023.
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1. Use Case 1:  ESR + Fast-Start Resource 
• 1a – Could participate as a Generator [1 PTID]. 

o Use case 1a is not addressed in this presentation. 
• 1b – Could participate as Co-located Storage Resources (CSR) [2 PTIDs]

2. Use Case 2: ESR + (Landfill Gas IPR or RoR)
• 2a - Could participate as a Hybrid Storage Resource (HSR) [1 PTID]. 

o Use case 2a is not addressed in this presentation.
• 2b - Could participate as Co-located Storage Resources (CSR) [2 PTIDs]

3. Use Case 3: ESR + Limited Control Run-of-River Hydro Resource (RoR)
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Use Case:
Current CSR Use Cases and Participation Models
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4. Proposed Use Case 4:  ESR + Steam Turbine Resource 
• 4a: Could participate as a Generator [1 PTID]
• 4b. Could participate as Co-located Storage Resources (CSR) [2 PTIDs]
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Proposed addition of a fourth Use Case and Participation Model 

Proposal to Update CSR Model:
Update the CSR Model to Allow for Steam Turbines: ESR + Steam Turbine

Applicability:
There are 10 remaining 
Steam Turbine facilities 
representing a total of 
10,637 MWs

Similar to Fast Start Resources, the addition of Steam Turbine Resources will provide a path for 
the efficient utilization of existing interconnection resources and the eventual opportunity for 
the retirement of the fossil asset. 
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Co-Located Asset Replacement

Description: Adding a new battery to an existing 
power plant site. Each operates in a coordinated 
fashion.

Interconnect: Each shares the same point of 
interconnection

Benefit: Reduce the need for new industrial land 
conversion. Reduce the runtime and emissions 
of the existing fossil asset.

Description: Adding a new battery to an existing 
power plant site. The battery replaces the 
existing fossil asset.

Interconnect: The battery reuses the existing 
interconnection facilities and capacity rights

Benefit: Reduce the need for new industrial land 
conversion. Permanently removes the fossil 
resource.

Proposal to Update CSR Model (Cont):
Update the CSR Model to Allow for Steam Turbines: ESR + Steam Turbine
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Benefits of Adding Steam Turbines as Eligible CSR Use Case  

• CSR program “reduce[s] development costs by sharing interconnection facilities.”

• CSR program “reduces barriers to entry for ESRs.”

• Similar to the ESR pairing with Fast-Start Resources, ESR with Steam Turbines will be eligible to
provide Energy and Ancillary Services.

• ESR would not be eligible for ICAP revenues while existing ST is in-service

• ESR + ST could simultaneously operate up to the current ERIS of the ST
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• Example of Proposed Updated CSR Definition to Include Steam Turbine  
• Co-located Storage Resources (“CSR”): A wind, solar, landfill gas Intermittent Power Resource, 

Limited Control Run of River Hydro Resource, a Fast-Start Resource, or Steam Turbine and an 
Energy Storage Resource that: 

(a) are both located behind a single Point of Injection (as defined in Section 1.16 of the 
OATT); 

(b) participate in the ISO Administered Markets as two distinct Generators; and 
(c) share a set of CSR Scheduling Limits. Resources that serve a Host Load may not 
participate in the ISO-Administered Markets as components of a CSR. 
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Proposed Updates:
Minimal Updated Need to Extend Eligibility to Steam Turbines
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Potential Deliverables and Next Steps

• The project will identify tariff, software, and/or procedural changes needed to permit CSRs composed of 
Steam Turbines and ESRs to participate in the NYISO Energy, Ancillary, and Capacity Markets

• The proposal would also address matters including metering, interconnection, and mitigation in the 
Energy and Capacity Markets.
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CONTACT INFORMATION:

Eric Cherniss
Head of Development 
Elevate Renewables

Phone: (857) 217-0030
Email: echerniss@elevaterenewableenergy.com

Questions or Comments
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DISCLAIMER

• The information contained in this presentation (the “Presentation”) is confidential and is provided for the exclusive use of the recipient and may not be reproduced, provided or disclosed to others, or used for any purpose, whatsoever, without prior written
authorization by Elevate Renewables (“Elevate”), and upon request, must be returned to Elevate. By accepting this Presentation, the recipient agrees to maintain all such information in strict confidence, including in strict accordance with any other contractual
obligations applicable to the recipient and all applicable laws.

• This document does not constitute or form part of an offer to issue or sell, or of a solicitation of an offer to subscribe or buy, any securities or other financial instruments, nor does it constitute a financial promotion, investment advice or an inducement or
incitement to participate in any product, offering or investment. Any such offer would be made pursuant to a formal offering memorandum which would contain more complete information necessary to make an investment decision, including the risks associated
with investing in a fund.

• This Presentation and the related discussions may include material non‐public information regarding the funds managed by Elevate and its affiliates and their underlying portfolio investments. It is a violation of U.S. securities laws for a person in possession of
material non‐public information concerning an issuer to purchase or sell securities of such issuer or to communicate such information to another person under circumstances in which it is reasonably foreseeable that such person is likely to purchase or sell
securities. By accepting this presentation, the recipient agrees to comply with applicable securities laws and maintain the confidentiality of this Presentation and such information in accordance with such laws.

• The performance information contained herein (the “Performance Information”) is based in part on hypothetical assumptions and for certain assets, projected performance. Such results are presented for illustrative purposes only and are based on various
assumptions, not all of which are described herein. No representation or warranty is made by Elevate, the respective general partner of each fund or any of their affiliates as to the reasonableness of such assumptions or as to any other financial information
contained in the Performance Information (including the assumptions on which they are based). These assumptions have certain inherent limitations, and will be affected by any changes in the structure or assets of the funds. The actual performance of any
portfolio company or fund will differ, and may differ substantially, from that set forth in the Performance Information, including the possibility of losses to investors.

• No representation is made that the Performance Information is accurate, complete or does not contain errors, or that alternative modeling techniques or assumptions would not be more appropriate or produce significantly different results. The Performance
Information is provided on the understanding that a sophisticated investor will understand and accept its inherent limitations. None of Elevate, the respective general partner of each fund or any of their affiliates assume any responsibility for the accuracy or validity
of the results of the Performance Information (or updating the presentation based on facts learned following its publication). Nothing contained herein shall constitute any representation or warranty as to future performance. The performance information does not
purport to contain all of the information that may be required to evaluate an investment and each recipient is encouraged to read this Presentation in its entirety and should conduct its own independent analysis of the data referred to herein. Past performance is
not a guarantee of future results.

• Unless otherwise noted, performance information is as of June 30, 2022 and is unaudited, estimated and subject to change. Gross returns do not reflect the impact of carried interest, management fees, and other fund-level expenses, which in the aggregate are
substantial and will reduce investor returns. Net returns reflect the impact of carried interest, management fees and other fund‐level expenses and are not available for individual investments, realized investments, sector performance or consolidated performance
because carried interest, management fees, and other expenses are calculated based on each fund’s aggregate performance.

• Realized IRR, and Realized ROI represent fully and partially realized investments, as well as write‐offs. Realized exit proceeds represent all realized proceeds, including recycled capital and realized proceeds from unrealized investments. Number of exits
represents fully realized investments and does not include write offs. Portfolio companies that were consolidated into a larger platform are counted as one investment and exit. Gross ROI calculation uses capital invested and realized proceeds amounts that have
been reduced by recycled capital. Invested, realized and gross IRR have not been reduced by recycled capital. If such capital were included, the returns shown may have been lower Elevate Fund VI Upstream Annex Fund is excluded from the data throughout
this Presentation unless otherwise noted.

• This Presentation includes certain estimates, future projections, targets and pro forma data (collectively, “Estimates”) for illustrative purposes and cannot be independently verified as they are based on Elevate’s internal models; although the Estimates are based
upon assumptions that Elevate believes to be reasonable, there can be no assurance that actual results will not differ, perhaps materially, from the Estimates.

• Certain information contained herein is not purely historical in nature, but instead considered “forward-looking statements,” which can be identified by the use of terms such as “may,” “will,” “should,” “expect,” “anticipate,” “project,” “estimate,” “intend,” “continue” or
“believe” (or negatives thereof) or other variations thereof. These statements are based on certain assumptions. Due to various risks and uncertainties, actual events or results or actual performance may differ materially from those reflected or contemplated in
such forward-looking statements, and there can be no assurance that unrealized investments used to calculate the return information set forth herein will ultimately be realized for their assumed values. As a result, investors should not rely on such forward-looking
statements. Certain statements included in this Presentation cannot be independently verified as they are illustrative and based on Elevate’s opinion.

• Certain information contained in this Presentation has been obtained from published and non‐published sources, including portfolio investments. Such information is unaudited, has not been independently verified by Elevate, and Elevate does not assume
responsibility for the accuracy of such information (or updating the Presentation based on facts learned following its publication). Some of the financial information contained in the attached Presentation was calculated by Elevate as of June 30, 2022, and this
information has not been, and cannot be, independently verified until such performance information is audited. Investors should only rely on annual audited financial statements when evaluating the performance of their investment. Certain economic and market
conditions contained herein have been obtained from published sources and/or prepared by third‐parties and in certain cases not been updated through the date hereof. All information contained herein is subject to revision and the information set forth herein
does not purport to be complete.
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